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SUBJECT: EXIMBANK FINANCING FOR RAILWAY EQUIPMENT 
REF: NAIROBI 4948 

EXIMBANK PREPARED TO CONSIDER APPLICATION FROM GOK FOR 
FINANCING MODERATE AMOUNT OF RAILROAD EQUIPMENT AND SPARE 
PARTS. REPLACEMENT EQUIPMENT COULD BE CONSIDERED UNDER 
DIRECT CREDIT/FINANCIAL GUARANTEE PROGRAM WITH SPARE PARTS 
ELIGIBLE FOR COVERAGE UNDER SHORT-TERM FOREIGN CREDIT 
INSURANCE ASSOCIATION PROGRAM IN WHICH POLICY ISSUED 
DIRECTLY TO U.S. EXPORTER. APPROVAL OF FINANCING DEPENDS 
PARTLY ON SIZE OF PROPOSED TRANSACTION. CONSIDERING 
ECONOMIC PROBLEMS FACING KENYA, EXIMBANK MIGHT BE UNABLE 
TO SUPPORT TRANSACTION OF THIS NATURE IF TOTAL VALUE IN 
EXCESS OF FIVE TO TEN MILLION DOLLARS. KISSINGER 
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